Own a Home in Alexandria
Introducing the Dylan Condominium

The City of Alexandria’s Office of Housing is now marketing Affordable Homeownership Units at
Dylan Condominium. Dylan is a new residential condominium development in Potomac Yard
proximate to the new Potomac Yard Metro Station and Metroway bus rapid transit, retail, parks,
and other neighborhood amenities. In total, nine condominium units will be available to
income-eligible, first-time homebuyers at this new community, which is located at 701 and
737 Swann Avenue, Alexandria, Virginia.
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Sea propietario de una casa en Alexandria
Presentacion del condominio Dylan

La Oficina de Vivienda de la ciudad de Alexandria esta comercializando ahora unidades de
vivienda asequible en el condominio Dylan. Dylan es un nuevo desarrollo de condominios
residenciales en Potomac Yard, ubicado cerca de la nueva estacién de metro de Potomac Yard y
del sistema de transporte rapido de autobuses Metroway, asi como de tiendas, parques y otros
servicios del vecindario. Habra un total de nueve unidades de condominio disponibles para
los compradores de primera vivienda que retnan los requisitos de ingresos en esta nueva
comunidad ubicada en 701 y 737 Swann Avenue, Alexandria, Virginia.

NAANNTEZP @D PN+ NANT 2UF
PDylan h 7299 ;1 P9P % a3/)+PD P

PAANATLZP N9 PaRL P AT N N+HIMMT P PNF NANTIFT NDylan N2 1P APNTPDP
7@-:: Dylan NPotomac Yard ™\ A&(+ Potomac Yard T3+ MNP AT NTHCRL MY AG-FTN

FEIHF AMIN PAYITE PASTFE 0 TCRT AT AT A1AIAFT PAG- 100 NAMPALRT NEMH ¢
AIP% XC ADBAD/ P 9H PNE 1H P : HMA Phh 2.0 5 Pgd hE Ack N7N1 56 N727 Qwwann Avaniial

Revised November 28, 2022



Dylan Condominium

The sale prices and the projected monthly condo fees for the set-aside units are:

e One bedroom and one bath at $175,000, with a monthly condo fee of $406

e Two bedroom and one bath at $225,000, with a monthly condo fee of $510

e Two bedroom and two bath at $225,000, with a monthly condo fee of $630

e Three bedroom and two bath at $275,000, with a monthly condo fee of $630 (please note
that the third bedroom does not have a window)

Please note that all affordable units have resale restrictive covenants.

The first set of units are expected to be ready for occupancy in March 2023 and the rest in the
summer of 2023. To be considered, applicants must be first-time homebuyers (with no
homeownership interest in the most recent three-year period), live or work in the City of
Alexandria, Virginia, and have a gross annual household income up to 100% of the area
median income. For additional information on the City’s income guidelines, view the income
limit table. For more information on eligibility requirements, visit our Homebuyer Resources page.

The City will accept applications for the units November 15 through December 15, 2022. Due
to anticipated high demand, eligible purchasers will be selected through a lottery. Please note that
households with three or more members will be given priority for the two bedroom and two bath
and three bedroom and two bath units.

To be considered for the lottery, interested purchasers must submit the following by
December 15, 2022:

e City of Alexandria Homebuyer prescreening form
e Copy of the mortgage preapproval letter
e Copy of the Virginia Housing (VH) training certificate

Selected purchasers should be prepared to offer an earnest money deposit of $2,000 at the time of
signing the purchase agreement. They are also expected to secure mortgage financing from one of
the lenders currently participating in the City's homeownership program. A list of participating
lenders can be found on our Homebuyer Resources page.

For more information about the application requirements, available downpayment assistance, the
lottery process, and obligations of the purchaser, please contact Vicente Espinoza at the Office of
Housing at Vicente.Espinoza@alexandriava.gov/703.746.4990 or visit our Homebuyers Resources
page. To be considered for the lottery, please email completed application documents to Vicente
Espinoza at Vicente.Espinoza@alexandriava.gov, or deliver them to the Office of Housing (attention:
Vicente Espinoza), 421 King Street, Suite 215, Alexandria, VA 22314 between 9 a.m. and 5 p.m.
Monday through Friday. The City will accept applications through December 15, 2022.

Interested purchasers are also invited to visit the Dylan’s sales office, located at 2316 Richmond
Highway, Alexandria, Virginia 22301, or visit dylanva.com.
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https://www.alexandriava.gov/sites/default/files/2022-04/2022FHAP_IncomeLimits.pdf
https://www.alexandriava.gov/sites/default/files/2022-04/2022FHAP_IncomeLimits.pdf
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https://www.virginiahousing.com/homebuyers
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mailto:Vicente.Espinoza@alexandriava.gov
https://www.alexandriava.gov/housing-services/homebuyer-resources
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